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The grain markets were mixed for week ending August 23rd with soybeans down, wheat up and corn holding about even. The corn and soybean
crop are maturing very fast and will be completely made very soon. The major news will shift from weather to harvest progress and grain
demand. Corn futures held about even for the week, even though most of the news was somewhat friendly. The combination of good export
sales and lower 2001 yield estimates should have led to positive price moves, but did not. Good to excellent ratings were down 3% last week,
but should not drop much since the corn crop is maturing at a fast pace. Corn progress is about 10% ahead of the 5 year average. The corn
traders feel that not much can happen to further reduce yield and buyers are in a “wait & see” attitude. Attention will be on demand news and
the export picture. Soybean futures were down sharply for the week, mainly on good weather news that should lead to an excellent podfill.
Even though soybean ratings are expected to improve next week, beans should receive some support from lower yield estimates and positive
export sales. Most analysts expect 2001 soybean yields to be about 1-2 bushels lower than the last USDA estimate. Wheat was the only grain
up for the week, experiencing some technical support and commercial buying. In addition, wheat export sales are improving. One negative
in the wheat market is the large deliverable wheat stocks. The first delivery notice will be going out the end of this week.

CORN BASIS SOYBEAN BASIS WHEAT BASIS
e QCATLION casH NEW CROP CAsH N CROD A NEW CROP

Baltimore n/a n/a -$.11 -$.12 n/a n/a
Western MD +$.14 n/a -$.34 n/a -$.32 n/a
Central MD +$.07 -$.02 -$.39 -$.45 -$.25 -$.30
Southern MD -$.12 -$.12 -$.41 -$.35 -$.25 -$.37
Upper E. Sh even -$.10 -$.38 -$.35 -$.25 -$.40
Lower E. Sh +$.20 +$.08 -$.29 -$.27 -$.31 -$.36
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Maryland received rain again last week, with significant amounts measured in southern parts of the state. As a result, farmers spent an average
of 5.4 days on field work. Large amounts of precipitation were measured in the Wicomico, Somerset, and Worcester counties of the lower
Eastern Shore receiving 2.9 inches, 2.8 inches, and 2.7 inches of rain respectively. Northern counties, like Harford County, received closer
to 0.4 inches of rainfall. Some vegetable damage was reported due to the wet weather conditions, especially in areas that received excessive
rain. The flooded fields in these areas complicated melon harvest in particular. Fifty-eight percent of the cantaloupes have been harvested,
20 percent behind last year, and 21 percent behind the five year average. Watermelons are 39 percent harvested, 10 percent behind last year
and 27 percent behind the average. The recent rains from last week and previous week have restored most areas to adequate or surplus amounts
of soil moisture. Topsoil moisture is rated 21 percent surplus, 59 percent adequate, 19 percent short, and 1 percent very short. Subsoil
moisture is now 7 percent surplus, 71 percent adequate, 14 percent short, and 8 percent very short.

CASH GRAINS - REGIONAL  ($/BU) DEALERS AVERAGE CASH QUOTES
Grade and #2 Y. Shelled #2 Yellow #2 Red Winter #1 White Oats #3 Barley
Commodity Corn Soybeans Wheat
Date 8/15 8/22 8/15 8/22 8/15 8/22 8/15 8/22 8/15 8/22
Baltimore 5.01 4.77
Western MD 2.30 2.30 4.79 4.54 2.38 2.38 1.30 131
Central MD 2.25 2.23 4.67 4.49 2.41 2.45 1.60 1.60 1.45 1.45
Southern MD 2.08 2.04 4.73 4.47 2.42 2.45 1.05
Upper E. Sh 2.19 2.17 4.76 4.50 2.38 2.45
Lower E. Sh 2.41 2.36 4.84 4.59 2.36 2.39 1.15 1.41
Soybean Meal Lower Eastern Shore Dealer’s Average Cash Quotes ($/ton)
Date 8/15 8/22 Date 8/15 8/22
48% Soybean Meal 210.00 203.00 44% Soybean Meal 198.00 191.00
FORWARD CONTRACT PRICE-REGIONAL ($/BU) for Harvest delivery Dealer’s Avg Quotes
Grade and .
Commodity #2 Y. Shelled Corn #2 Yellow Soybeans #2 Red Winter Wheat #3 Barley
Date 8/15 8/22 8/15 8/22 8/15 8/22 8/15 8/22
Baltimore 4.98 4.75 2.71
Central MD 2.27 2.26 4.83 4.42 2.76 2.77
Southern MD 217 2.16 4.78 4.87 2.66 2.70 1.05 —
Upper E Shore 2.22 2.18 4.78 452 2.70 2.67 1.20 1.20
Lower E Shore 241 2.36 4.84 4.60 2.69 2.71 1.18 1.20
GRAIN FUTURES- Chicago Board of Trade ($/BU) Settle Close August 21, 2001
Corn Soybeans Wheat Oats Soybean Meal *
Sept 2.15% Sept 4.87% Sept 2.70% Sept 1.29% Sept 167.40
Nov 2.23% Nov 4.87 Dec 2.86 Dec 1.30% Oct 164.50
Dec 2.28 Ja02 4.92%, Mr02 2.99 Mar02 1.34 Dec 164.40
Ja02 2.32 Mar 4.97% May 3.04% Ja02 164.30
Mar 2.39% May 4.97% July 3.07 Mar2 164.00
May 2.43% Jul 4.98% Dec 3.23 May 161.00
July 2.48% Nov 4.88 Jul 160.40

1 $/ton




HAY AND STRAW ($/cwt

New Holland, PA - August 20, 2001 - 85 Loads - $/tons

Alfalfa 90.00-185.00 | Timothy 102.00-155.00 | Orchardgrass 115.00-155.00
Mixed 62.00-170.00 | Straw 40.00-150.00 | Ear Corn 79.00- 86.00
Westminster, MD - August 20, 2001 - $/bale

Alfalfa 1.90 - 4.20 | Mixed .70- 2.80 | Clover Mixed 1.20- 1.70 Grd Corn Feed (bg) 5.00- 5.50
Timothy .85-3.10 | Straw 1.00-2.60 | Grass, LgRd  12.00-17.00

POULTRY (Grade A) - Week Ending August 25, 2001

Negotiated Price, cents/lbs

Current Week Week Ago Month Ago Year Ago
NY Wtd Avg. (Fryers) 56.04 55.04 56.25 45.04
12-City Composite 61.39 59.85 59.96 53.40

- ]
LAMBS - Westminster, MD - August 21, 2001 - $/cwt

Hi-Ch-Pr 100-200 Ibs  60.00-64.00 Medium Choice 80-120 Ibs 55.00-60.00
80-100 Ibs  60.00-67.00 50- 80 Ibs 55.00-68.00
50- 801Ibs  69.00-79.00 Sheep 14 Hd 34.00-45.00

TERMINAL MARKET HOGS - August 23, 2001 $/cwt DIRECT MARKET HOGS - August 23, 2001 - $/cwt

Base Price Range ($/cwt)| Carcass Basis Sows (1-3)

a.m. Base 185 Ib Hog | 300-450 Ctry |Westminster, MD
Eastern Cornbelt 67.00-75.80 n/a #1&2 235-270 Ibs 46.75-47.75
lowa, Minn 62.75-75.80 n/a #1&3 45.00-46.00

Millsboro, DE Market Hogs ($/cwt) -
August 21, 2001 - $44.00

FEEDER PIGS - ($/cwt)
Gumborg. DE - August 202001

New Holland, PA - August 22. 2001

Head: 423 - Trend: n/a Head: 720 (US1) 50-55 Ibs 110.00-120.00

Under 30 Ibs 71.00-100.00 50-59 Ibs 54.00- 80.00 | Trend: No comparison due to

30-391bs  100.00-116.00 60-69 Ibs 67.00- 70.00 light supply last week

40-49 Ibs  50.00- 85.00 80-89 Ibs 67.00- 73.00
LIVESTOCK FUTURES - CHICAGO MERC EXCH - Settle - August 22, 2001 - $/cwt

CATTLE-LIVE HOGS

Aug 71.35 Fb02 76.00 | Oct 58.77 Apr 52.27
Oct 73.55 Apr 77.87 | Dec 54.55 May 62.47
Dec 74.60 Jun 73.97 | Fb02 56.17 Jun 65.50

STOCKER-FEEDER CATTLE
Winchester, VA - August 21, 2001

($/cwt)

Westminster, MD - August 21, 2001

Steers 300-400 Ibs 100.00-110.00 Steers 200- 400 Ibs 88.00- 98.00
400-500 Ibs 98.50-107.00 500- 700 Ibs 81.00- 89.00
500-600 Ibs 91.00-102.50 Heifers 200- 500 Ibs 81.00- 91.00
600-700 Ibs 91.00- 96.75 500- 700 Ibs 75.00- 89.00
700-800 Ibs 83.50- 85.00 700- 900 Ibs 65.00- 76.00
Heifers  300-400 Ibs 95.00- 99.00 900-1000 Ibs 57.00- 63.00
400-500 Ibs 90.50- 98.25 Returned to Farm
500-600 Ibs 88.50- 95.00 Hols Bulls  #1 94- 120 Ibs 120.00-137.00
600-700 Ibs 80.00- 83.50 80- 92 Ibs 95.00-115.00
700-800 Ibs 77.00- 80.50 #2 94- 120 Ibs 85.00-115.00
Hols Heifers #1 94- 115 Ibs 440.00-520.00
#2 80- 120 Ibs 300.00-400.00
70- 80 Ibs 100.00-146.00
Lancaster, New Holland & Vintage Week Ending - August 25, 2001
Bull, Holstein 90-125 Ibs 112.00-165.00 Plainer 85-125 Ibs 100.00-145.00
Heifers, Hols. 90-115 Ibs 400.00-600.00 Plainer 80-115 Ibs 200.00-400.00
SLAUGHTER CATTLE ($cwt)
Westminister, MD - August 21, 2001
Fed Steers Fed Heifers
Hi-Ch #204 1100-1400 Ibs 71.00-73.00 Hi-Ch 1200 Ibs 72.00-73.00
L-Ch 69.00-72.00
Ch-Hols 1200-1400 Ibs 62.75-64.50 Veal Calves
Cows Good Slaughter 80- 110 Ibs 50.00-65.00
Breakers 45.00-48.75
Boners 43.00-46.00
Lean 40.00-43.00
Thin 40.00 DOWN
Lancaster, New Holland & Vintage - Week Ending - August 25, 2001
Steers, Choice 2&3 1050-1485 Ibs 72.00- 75.00 $.50 to $1 lower
Heifers, Choice 1075-1420 Ibs 69.00- 72.50 No comparison
Cows, Breakers 75-80 % lean 50.00- 53.75 Steady to $1 lower
Bullocks, Select 1060-1365 Ibs 58.00- 64.50 n/a
Bulls, YG 1 1120-2170 Ibs 58.00- 68.00 $1 higher
Calves, Good & Choice 190- 240 Ibs 80.00- 94.00 Not well tested
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